1. The annual reports of the two companies contain the basic four financial statements you have studied in Financial Accounting, as well as a statement we have not studied, but will in Chapter 11.  The page numbers from the reports are located at the bottom of the page.  The Target logo has been placed next to the page number. 
What is the page number for Target's Income Statement? 
Answer:
2. The annual reports of the two companies contain the basic four financial statements you have studied in Financial Accounting, as well as a statement we have not studied, but will study in Chapter 12. The page numbers from the reports are located at the bottom of the page.  
What is the page number for Walmart's Income Statement? 
Answer:

3. How did you identify the Income Statements for each of the companies?  Are both of these statements called "Income Statements"?  What information is contained on the statements that helped you to determine that they are the Income Statements?  (minimum three complete sentences)
Answer:
4. The annual reports of the two companies contain the basic four financial statements you have studied in Financial Accounting, as well as a statement we have not studied, but will in Chapter 12.The page numbers from the reports are located at the bottom of the page.  
What is the page number for Target's Balance Sheet? 
Answer:
5. The annual reports of the two companies contain the basic four financial statements you have studied in Financial Accounting, as well as a statement we have not studied, but will in Chapter 12.The page numbers from the reports are located at the bottom of the page.  
What is the page number for Walmart's Balance Sheet? 
Answer:
6. How did you identify the Balance Sheets for each of the companies?  Are both of these statements called "Balance Sheets"?  What information is contained on the statements that helped you to determine that they are the Balance Sheets?  (minimum three complete sentences)
Answer:
7. Using the financial statements presented: 
For the most recent year, what was Target's net income? (remember that all amounts are in millions, so add the correct number of zeros at the end).  A loss should be indicated with a negative sign in Canvas. 
Answer:
8. Using the financial statements presented: 
For the most recent year, what was Walmart's net income? (remember that all amounts are in millions, so add the correct number of zeros at the end).  Hint:  use the net income attributable to Walmart. 
Answer:



9. Using the financial statements presented: 
Looking at the financial statements presented:  look at Walmart's most recent fiscal year on these financial statements.  What was the first day of this year? Make sure that your answer includes the day, month, and year. Use this format:  MM/DD/YYYY for example January 20, 2019 would be 01/20/2019
Answer:
10. Using the financial statements presented: 
What was the last day of Target's most recent fiscal year?  Make sure that your answer includes the day, month, and year.  Use this format:  MM/DD/YYYY for example January 20, 2019 would be 01/20/2019
Answer:
11. Using the financial statements presented: 
Looking at the financial statements presented:  look at Target's most recent fiscal year on these financial statements.  What was the first day of this year? Make sure that your answer includes the day, month, and year. Use this format: MM/DD/YYYY for example January 20, 2019 would be 01/20/2019
Answer:
12. Using the financial statements presented: 
What was the last day of Walmart's most recent fiscal year?   Make sure that your answer includes the day, month, and year. Use this format:  MM/DD/YYYY for example January 20, 2019 would be 01/20/2019
Answer:

13. Using the financial statements presented: 
Calculate the gross profit rate for Target for the most recent year, then describe how you located the information and performed your calculation.  The format of your answer should be a percentage. 
Example of answer format.  Note that this is only an example of the correct way to answer this question, and is not the answer for this question.  
Current Ratio:  The Current Ratio is Current Asset divided by Current Liabilities.  Both the Current Assets and Current Liabilities are found on the Balance sheet. 
Target's Current Assets are $12,564,000,000 and its Current Liabilities are $13,201,000,000.  To simplify the calculation, the zeros are omitted.  $12,564 divided by $13,201 is .95175 (approximately).  The Current Ratio is .95175 for the most recent year. 
 Answer:
14. Using the financial statements presented: 
Calculate the gross profit rate for Walmart for the most recent year, then describe how you located the information and performed your calculation. See the previous example of the answer format given for Target. 
 Answer:





15. Using the financial statements presented: 
Calculate the Inventory Turnover for Target for the most recent year, then describe how you located the information and performed your calculation.  The format of your answer should be the number of times.
You do have the information for both the beginning and ending inventory for the most recent year, so make sure to calculate the denominator correctly. 
 Answer:
16. Using the financial statements presented: 
Calculate the Inventory Turnover for Walmart for the most recent year, then describe how you located the information and performed your calculation.  The format of your answer should be the number of times.
You do have the information for both the beginning and ending inventory for the most recent year, so make sure to calculate the denominator correctly. 
 Answer:
17. Using the financial statements presented: 
Calculate the Days' Sales in Inventory for Target for the most recent year, then describe how you located the information and performed your calculation.  
 Answer:
18. Using the financial statements presented: 
Calculate the Days' Sales in Inventory for Walmart for the most recent year, then describe how you located the information and performed your calculation.  
 Answer:
19. You have the financial statements of both companies.  Use the relevant information on the financial statements to answer this question: (hint: inventory turnover and gross profit are NOT relevant for answering this question)
Which company is a larger company, Target or Walmart?  How did you come to this conclusion?  Your answer should be a minimum of three complete sentences. 
Answer:
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